ACCnetup 42% at Rs 1,564 cr
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ACC the couniry’s second largest
cement maker, on Thursday an-
nounced 4 42% rise in yeardy con-
solidated net profit on  higher
prices and knver oosts.

The compiany, which Is owned
by Swiss cement maker Holcm,
sald the industry s lkely to grow
by 8-10% this year, backed by the

Buthon and other oosts has enabiled
toachieve these nesults, he added.

ACC has reported a consolidar-
ed net profic of Rs 1,564 core for
the Anandal year ended Dearmber
2009 compared with Rs 1,100
core in the year-apo period. Net
sales, during the yeas, went up by
109% 10 Rs 8,479 croge, due 1o bet-
ter nealisations. Operating EBITDA
mangin was 30.4%, higher than
23.3% in the previous year. It an-

government thrust nounced final divi-
on  infrastriscrure dend of Bs 13 a
and incrensed con- H‘a 479 Br share, taking the
structhon  activity ] testal payout
in  Asias thind-  werguesroRtHevEAR for the year 1o Rs
Largs=a tvonomy, GREW 10°% 23 ashare.

Sumll Banctjee. Ajit  Motwani,
managing director, ACC 1old ET,  research analyst with Embkay
“We ook iate measiuns  Global Finandal Services told ET
towarnds: bl our capabilies  that ACCmet the expectations on
andd srengrhs pamiculady inener-  yearly net profit and operating
gy effidency, cost competitiveness:  profit. “The growth trend. will
and taking steps 1o secure our fu-  continue lor the cement maker
ture requirements of encrgy and  for next two quarters.” he added.

raw malerialk.” Moreover. exac-
ing control on produciion. distr-

Hiwever, analysts sakd the oom-
pany’s standtalone performance

for the December gquarner was
worse-than-expected. Although
the company did not divalge the
fourth quaner mambers, analyss
sitbd the standalone net profit for
thi Devernber quarter stiood at Rs
280 crore, lower than the estimat-
ed Rs 360 crone, The ACCsiodk lost
3% 1o close at Bs 856,85 on the
BSE on Thursday when the
benchmark index dropped 1.6%.

Thie company sald it woulbd add
4 million tonnes (o) of capacity
this yearto 30mt.

The Aditya Bida group has
firmed up plans to invest Re 7,000

crore in next three yeans o take on
arch rival. Holcm which controk
mamagernent of ACCand Ambuja
Cemenits.

Pistiexpansion, the Bitagroup's
cement cipadty will go up from
48.8 mi toanound 62 mt manginal-
by higher than what Holdm will
have by then, For the finandal
year ACCS i material cost grew
139 10 Rs 1, 167 cone, while inter-
est costs abmost doubled 1o Rs 84
crore from last year The cement
conmibuted Rs B.027 oore o jts

wopline whereas ready mix con-
crete contribyned Rs 512 aone.

Ambuja Cements net dips 12%

MUMBAI: AMBUIA Cements has recorded a 129 fall in yearly
| consolidated net profit due to high raw materials costs. Nel

profit for the financial year ended December 2009 stood at Rs
| 1,216 crore, compared to Rs 1,389

crore in 2008.
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14% to Rs 7,076 crore, on the

back of the higher volumes and

NET SALES FOR THE YEAR



